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Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet
Arrangement of a Registrant.

As previously disclosed, on March 25, 2020, ReShape Lifesciences Inc. (the “Company”) entered into a Credit
Agreement (as amended from time to time, the “Credit Agreement”) with Armistice Capital Master Fund Ltd. (the
“Lender”), pursuant to which the Company borrowed the initial principal amount of $2.5 million, with the option
to borrow up to an additional $1.0 million pursuant to delayed draw term loans. A copy of the Credit Agreement
was filed as an exhibit to the Company’s Current Report on Form 8-K filed with the Securities and Exchange
Commission on March 31, 2020.

On June 23, 2020, the Company borrowed an additional $0.5 million available under the Credit Agreement
pursuant to a delayed draw term loan. The maturity date of the loan is September 24, 2020, and the interest rate is
equal to the LIBOR rate plus 2.5%. As a result of this drawdown, the Company has an outstanding principal
balance of $3.0 million under the Credit Agreement and has the option to borrow up to an additional $0.5 million
pursuant to one additional delayed draw term loan. The proceeds from the loan will be available for general
corporate purposes, including working capital.
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